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3UHVLGHQW¶V�0HVVDJH� 
 6HTXRLD�&OXE¶V�EDQN�DFFRXQW�LV�RQH�LQGLFDWRU�RI�RXU�VXFFHVV� 
 :H�DUH�WUXO\�WKULYLQJ� :H�UHFHLYH�D�GHFHQW�UHWXUQ�IURP�RXU�DXFWLRQV�-��QRW�WR�PHQWLRQ�WKH�PDWHULDO�ZH�FDQ�DGG�WR�RXU�FROOHFWLRQV�� 
 :H� DFFXPXODWH� D� SHUFHQWDJH� RI� SURILW� IURP� HDFK� RI� RXU� DXFWLRQ�W\SHV�� 6LOHQW� DXFWLRQV��0HPEHU� DXFWLRQV� DQG� /LYH� $XFWLRQV�� 7KH�/LYH�$XFWLRQV�� LQ�SDUWLFXODU��KDYH�SXW�XV� LQ�D�SRVLWLRQ�RI� ILQDQFLDO�VHFXULW\� $�ORW�RI�WKLV�PDWHULDO�KDV�EHHQ�IXOO-RQ�GRQDWLRQV� 
 7ZR�W\SHV�RI� LQGLYLGXDOV�QHHG�WKH�JUDWLWXGH�RI�RXU�FOXE�IRU�WKH�ZRUN�WKH\�GR�LQ� WKLV�UHJDUG��2Q�WKH�RQH�KDQG�DUH�WKH�JHQHURXV�FROOHFWRUV�ZKR�FKRRVH�WR�GRQDWH�VWDPSV�WR�RXU� FOXE�� 7KH\� SURYLGH� WKH� PDWHULDO� WKDW� LQWHUHVWV� RXU� PHPEHUV�� LPSURYHV� RXU� FROOHFWLRQV��DQG�EXLOGV�WKH�FRIIHUV�RI�6HTXRLD�6WDPS�&OXE��7KDQN�\RX��WR�DOO�RI�\RX� 
 2Q�WKH�RWKHU�KDQG�DUH�WKH�WLUHOHVV�SHRSOH�ZKR�SUHSDUH�PDWHULDO�IRU� WKH�DXFWLRQV��-LP�*LDFRPD]]L�DQG�6HYHULQ�0RUJHU�FRPH�WR�PLQG�-�WKH\�XQIDLOLQJO\�RIIHU�VWDPSV�DW�HYHU\�VLOHQW�DXFWLRQ��7KH\�VRUW�FROOHFWLRQV�DQG�DVVHVV�YDOXDWLRQV�SULRU�WR�HYHU\�/LYH�$XFWLRQ��-LP� �DQG� KLV� ZLIH� &DWK\�� HYHQ� KROG� RSHQ� KRXVHV� IRU� ORWWLQJ� DQG� YLHZLQJ� WKH� FROOHFWLRQV� -LP�0RVVR�KDV�EHHQ�FUHDWLQJ�ORJLFDOO\-WKHPHG�FLUFXLW�ERRNV�IURP�GRQDWHG�PDWHULDO�� 7KH� \RXWK� YROXQWHHUV�� 3UHVWRQ�&KDLSSD�� /HUR\�%HUWVFK�� 5LFKDUG� &ROHPDQ��DQG�.MHOO�(QDQGHU�VSHQG�WLPH�FLUFXODWLQJ�PDWHULDO�GRQDWHG�WR�WKH�\RXWK�JURXS� 
 ,W�VHHPV�WKDW�VRPH�RI�RXU�PHPEHUV�DUH�VHWWLQJ�DQ�H[DPSOH�RXU�FOXE�QHHGV�WR�IROORZ��:H�KDYH�EHHQ�DFFXPXODWLQJ�GXH� WR� WKHLU�JHQHURVLW\��1RZ� LV� WKH� WLPH� WR� WKLQN�DERXW�KRZ�ZH�PD\�JLYH�EDFN�� ,�FKDOOHQJH�\RX��RXU�PHPEHUVKLS�� WR�EULQJ�IRUWK�VRPH�LGHDV�IRU�³VSUHDGLQJ�WKH�ZHDOWK´��DV�LW�ZHUH��7KH�*RYHUQLQJ�%RDUG�ZLOO�EH�H[DPLQLQJ�ZD\V�WKDW�ZH�FDQ�H[WHQG� WR�RXU� FRPPXQLW\� WKH� VDPH�JHQHURVLW\�ZKLFK�ZH�KDYH� HQMR\HG��3OHDVH�KHOS�XV�DFW�JUDFLRXVO\�LQ�VKDULQJ�RXU�JRRG�IRUWXQH��&UDLJ�%XWWHUZRUWK��3UHV� 



 

 

³6WDPSV�5�8V´�<RXWK�*URXS   7KH� 6HTXRLD� 6WDPS�&OXE�<RXWK�*URXS�LV�YHU\� DFWLYH� LQ� VHQG�LQJ� RXW� PRQWKO\�PDLOLQJV� RI� GRQDWHG�VWDPSV� WR� RXU� ����PHPEHUV��7KLV�2FWR�EHU�ZH�SODQ�RQ�VHQGLQJ�D�1RUWKHUQ�&DOLIRUQLD�6WDPS�$OEXP��SOXV�VWDPSV�IRU�LW��WR�RXU�PHP�EHUV�� :H� DUH� ORRNLQJ� IRU� GRQDWLRQV� RI� WKH�VWDPSV� IRU� WKH� DOEXPV�� ,I� \RX� KDYH� DQ\�VWDPSV� WR�GRQDWH� WR� WKH�<RXWK�*URXS��SOHDVH�EULQJ� WKHP� WR� WKH� QH[W� 6HTXRLD� 6WDPS� &OXE�0HHWLQJ��7KLV�LV�WKH�OLVW�RI�WKH�86�6FRWW�QXP�EHUV�QHHGHG� 
� 3UHVWRQ�&KLDSSD��<RXWK�*URXS�&R-&KDLU 

1HZVOHWWHU� 6WDII��(GLWRU ��- LP�*LDFRPD]]L��3UHVLGHQW¶V�0HVVDJH��&UDLJ�%XWWHUZRUWK��)HDWXUH�$UWL�FOHV��0DUVKD�%UDQGVGRUIHU��*UDSKLFV��0LULDP�7KXUVWRQ��&DERRVH��.ULVWLQ�3DWWHUVRQ��<RXWK�� 3UHVWRQ�&KLDSSD��3KRWRJUDSKHU��.HQ�3HUNLQV��3ULQWLQJ��-RKQ�&RUZLQ��:HEPDVWHU��(G�%LHUPDQ� 7KH� 6WDPS� &KDWWHU� LV� SXEOLVKHG� TXDUWHUO\� E\� WKH� 6HTXRLD� 6WDPS� &OXE�� 9LVLW� RXU� ZHEVLWH� DW��ZZZ�SHQSH[�RUJ�66&�RU�HPDLO�XV�DW�VHTXRLDVWDPSFOXE#\DKRR�FRP� 

Scott # Scott # Scott # Scott # Scott # Scott # 
288 1120 1764 2651 4043 4698 
291 1154 1930 2704 4050 2869i 
399 1245 1957 3130 4051 2869t 
400 1266 1996 3131 4056 3105i 
567 1373 2182 3139 4063 3182j 
740 1430 2184 3140 4150 3209d 
852 1442 2196 3316 4201 3209g 
894 1526 2255 3438 4279 3649p 
928 1539 2263 3507 4346  
954 1663 2329 3565 4494  
997 1725 2538 3897 4541  
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$QQXDO�6XPPHU�3LFQLF�(QMR\HG�E\�$OO 
 $�EHDXWLIXO�GD\�DW�5HG�0RUWRQ�3DUN�LQ�5HGZRRG�&LW\�SURYLGHG�WKH�VHWWLQJ�IRU�RXU�DQQXDO�VXPPHU�SLFQLF�� $SSUR[LPDWHO\� ��� PHPEHUV� JDWKHUHG� WR�VRFLDOL]H� DQG� HQMR\� WKH� JUHDW� IRRG�� 7KLV� LV� RQH�FOXE�HYHQW� WKDW�\RX�GRQ¶W�HYHU�ZDQW� WR�OHDYH�RII�\RXU�FDOHQGDU��$QG�GRQ¶W� IRUJHW�RXU�3L]]D�3DUW\�VFKHGXOHG�IRU�0RXQWDLQ�0LNH¶V�RQ�6HSW����� 

6FDYHQJHU�+XQW�3URYLGHV�)RU�)XQ�(YHQLQJ 
 7KH� HYHQLQJ¶V� SURJUDP�IRU�WKH�PHHWLQJ�RQ�-XO\����ZDV� D� 3KLODWHOLF� 6FDYHQ�JHU�+XQW�JDPH�GHYHORSHG� E\� .ULVWLQ� 3DWWHUVRQ��0HPEHUV� SUHVHQWHG� ��VWDPSV� WR� ILW� LQ� DV� PDQ\�RI� WKH� ��� VSHFLDO� FDWHJRULHV� DV� SRVVLEOH�� 7KH� VWDPS� LOOXVWUDWHG�DERYH� ZDV� HQWHUHG� E\� -LP� *LDFRPD]]L� DQG�VFRUHG�IRXU�SRLQWV�DV�LW�KDV�WZR�FRORUV��EOXH�DQG�ZKLWH��� VKRZV� D� VLQJOH� VKLS� �6�� 6�� ³$UDZD´��� LVVXHG�EHIRUH��������������DQG�LVVXHG�E\�D�GHDG�FRXQWU\� �5HSXEOLF� RI� +DZDLL��� /DUU\� $QWKRQ\�ZDV� WKH� ILUVW� SODFH� ZLQQHU� IROORZHG� E\� -LP��-RKQ� &RUZLQ�� DQG� &UDLJ� %XWWHUZRUWK�� $� JRRG�WLPH�ZDV�KDG�E\�DOO�DQG�LW�ZLOO�SRVVLEO\�EHFRPH�DQ� DQQXDO� HYHQW�� 7KH� 6HTXRLD� 6WDPS� &OXE� FRQWLQXHV� WR� RIIHU� LWV� PHPEHUV� IXQ� VRFLDO� DFWLYLWLHV� DV�ZHOO� DV� WKH�PRUH� VHULRXV�SKLODWHOLF�DXFWLRQV� DQG� SUHVHQWDWLRQV�� 5HPHPEHU� WKDW� IRU�WKH�6HSW�� ���PHHWLQJ�ZH� DUH� VFKHGXOHG� WR� SOD\�3KLODWHOLF� %LQJR�� ZLWK� D� JUHDW� VHOHFWLRQ� RI� SKLODWHOLF�SUL]HV�IRU�WKH�ZLQQHUV� &OXE�PHPEHUV�DQG�JXHVWV�HQMR\LQJ�$UPDGLOOR�:LOO\¶V�EDUEHFXH�DORQJ�ZLWK�VDODGV�DQG�GHVVHUWV�EURXJKW�WR�VKDUH� 
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7KH�3ULYDWH�/LIH�RI�-RKQ�)LW]JHUDOG�.HQQHG\ 

 E\�0DUVKD�%UDQGVGRUIHU  -RKQ�)��.HQQHG\��DND�³-DFN�´�ZDV�ERUQ�0D\����������LQ�%URRNOLQH��0$��WR�D�
ZHDOWK\� IDPLO\��$V�D� \RXQJ�PDQ��KH�ZHQW� WR�+DUYDUG�8QLYHUVLW\�� DQG� LQMXUHG�KLV�EDFN�GXULQJ�IRRWEDOO�SUDFWLFH��-DFN�KDG�WZR�EDFN�VXUJHULHV�LQ�KLV�ODWHU�\HDUV��WR� WU\� DQG� UHOLHYH� KLP� RI� KLV� FKURQLF� SDLQ�� 7R� NHHS� KLV� PLQG� DFWLYH�� GXULQJ� 
UHFRYHU\��ZKLOH�EHGULGGHQ��KH�ZURWH�3URILOHV�LQ�&RXUDJH��ZKLFK�EHFDPH�D�EHVW�VHOOHU�� DQG� ZRQ� WKH� ����� 3XOLW]HU� 3UL]H� IRU� ELRJUDSK\�� +RZHYHU�� WKH� EDFN� VXUJHULHV�ZHUH�QRW� VXFFHVVIXO� DQG� WKH�SDLQ� FRQWLQXHG� WKURXJKRXW� -DFN¶V� HQWLUH�
OLIH�� VRPHWLPHV� TXLWH� VHYHUH�� EXW� KH�ZRXOG� QRW� FRPSODLQ� DERXW� LW�� -DFN�ZDV� D�JRRG� ORRNLQJ� PDQ�� ZKR� DWWUDFWHG� PDQ\� ZRPHQ�� $OWKRXJK� KH�ZDV�PXFK�RI�D�SOD\ER\��ZKHQ�KH�ZDV�WKH�8�6��6HQDWRU��KH�ZDV�PRWLYDWHG�WR�UXQ�IRU�WKH�

SUHVLGHQF\�RI� WKH�8QLWHG�6WDWHV��DQG�KH�QHHGHG�D�ZLIH�WR�DSSHDU�FRQVHUYDWLYH��+H�JRW�DORQJ�ZHOO�ZLWK�WKH�\RXQJHU�-DFTXHOLQH�%RXYLHU��DOVR�NQRZQ�DV�³-DFNLH�´�6KH�ZDV�SUHW�W\��6KH�KDG�FODVV��-DFN�PDUULHG�-DFNLH� LQ�5KRGH� ,VODQG�� � -DFN�GLG�IXOILOO�KLV�DPELWLRQ��
DQG�ZKHQ�KH�ZDV� VZRUQ� LQ� DV� WKH� ��WK� 3UHVLGHQW� RI� WKH�8QLWHG�6WDWHV� RQ� -DQXDU\� ����������KH�KDG�EHHQ�WKH�ILUVW�3UHVLGHQW�WR�KDYH�EHHQ�ERUQ�LQ�WKH���WK�&HQWXU\��DQG�ZDV�WKH�\RXQJHVW�PDQ�WR�HYHU�WR�EH�3UHVLGHQW��� 

-DFN�FRQWLQXHG�WR�KDYH�PDQ\�DIIDLUV�ZKLOH�KH�ZDV�3UHVLGHQW��-DFNLH�NQHZ�DERXW�WKH�H[WUDPDULWDO�DIIDLUV��EXW�VKH�GLG�QRW�NQRZ�WKH�LGHQWLWLHV�RI�DOO�WKH�ZRPHQ�� +RZHYHU�� VKH� GLG� NQRZ� DERXW� KLV� DIIDLU� ZLWK� DFWUHVV�0DULO\Q�0RQURH�DQG�WKDW�ZRUULHG�KHU��6KH�ZDV�DIUDLG�RI�0RQ�
URH� JRLQJ� SXEOLF�� FDXVLQJ� D� VFDQGDO� WKDW� ZRXOG� UXLQ� KHU� KXV�EDQG¶V� UHSXWDWLRQ�� FDXVH� SXEOLF� ULGLFXOH�� DQG� SRVVLEO\� GHVWUR\�KHU�PDUULDJH��+RZHYHU��DIWHU�0RQURH�SDVVHG�DZD\�VXGGHQO\�RQ�
$XJXVW� ��� ������ VWLOO� QR� RQH� FRQQHFWHG�0DULO\Q�0RQURH� ZLWK�KDYLQJ�KDG�DQ�DIIDLU�ZLWK�-DFN��-DFN�GLG�QRW�RIWHQ�VKRZ�-DFNLH�SK\VLFDO�DIIHFWLRQ�LQ�SXEOLF��+RZHYHU��DV�KH�DGRUHG�WKH�FKLOGUHQ�
KH� KDG� ZLWK� -DFNLH�� SKRWRJUDSKHUV� RIWHQ� FDSWXUHG� SLFWXUHV� RI�-DFN�SOD\LQJ�ZLWK�WKHLU�FKLOGUHQ��&DUROLQH�DQG�-RKQ�-U�� -DFNLH� EHFDPH� SUHJQDQW� DJDLQ�� DQG� WKHQ� RQ� $XJXVW� ��� ������
-DFNLH�JDYH�ELUWK� WR� WKHLU� VRQ�3DWULFN�.HQQHG\��+RZHYHU��3DW�ULFN�ZDV� ERUQ� SUHPDWXUH��ZLWK� D� VHYHUH� UHVSLUDWRU\� GLVRUGHU��+H�ZDV� SXW�LQWR�DQ�LQFXEDWRU��DQG�DOO�HIIRUWV�ZHUH�PDGH�E\�WKH�KRVSLWDO�WR�VDYH�WKH�ED�

E\�� +RZHYHU�� KH� GLHG� RI� FDUGLDF� DUUHVW� RQ� $XJXVW� ��� ����� DW� ����� D�P��ZKLOH�LQ�-DFN¶V�DUPV��/RVLQJ�3DWULFN�GUHZ�-DFN�DQG�-DFNLH�FORVHU�WR�HDFK�RWKHU�� DQG� -DFN� VWDUWHG� 
VKRZLQJ� DIIHFWLRQ� WR� -DFNLH� LQ� SXEOLF��%XW� WKHQ��RQ�1RYHPEHU� ���� ������-DFN�ZDV�DVVDVVLQDWHG�ZKLOH�ULGLQJ�LQ�D�PRWRUFDGH�LQ�'DOODV��$V�LI�WR�NHHS�KHU� 

KXVEDQG� FORVHU� WR� KHU� MXVW� D� OLWWOH� ORQJHU�� -DFNLH� UHIXVHG� WR� FKDQJH� KHU� EORRG-VWDLQHG�SLQN�VXLW� DIWHU� WKH� LQFLGHQW��6KH�ZDV�VWLOO�ZHDULQJ� LW� ODWHU� WKDW�GD\� ZKHQ� VKH� ZDV� ZLWK� 9LFH� 3UHVLGHQW� /\QGRQ� %�� -RKQVRQ�� ZKHQ� KH� ZDV�
VZRUQ�LQ�DV�WKH�QHZ�3UHVLGHQW�RI�WKH�8QLWHG�6WDWHV���  
�0\�UHVHDUFK�FRPHV�IURP�7KHVH�)HZ�3UHFLRXV�'D\V��7KH�)LQDO�<HDU�RI�-DFN�ZLWK�-DFN�LH��E\�&KULVWRSKHU�$QGHUVHQ�� 
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³7KDW�'DQJ�-XQN�0DLO���������2K��:DLW�D�0LQXWH�´ 
 %\�&UDLJ�%XWWHUZRUWK 
 3RVWDO�&DUG�FROOHFWRUV�DUH�IDPLOLDU�ZLWK�³SUHSULQWHG´�FDUGV��7KHVH�FDUGV�DUH�RWKHUZLVH�PLQW��EXW�KDYH�D�SUHSULQWHG�PHVVDJH�RU�DGYHUWLVHPHQW�RQ�WKHP��7KH\�ZHUH�RIWHQ�SUHSDUHG�E\�FRPSDQLHV�ZLWK�DQ�LQWHQW�WR�³PDVV´�PDLO�  $V� D� UXOH�� SUHSULQWHG� FDUGV� DUH� OHVV� GHVLUDEOH� WKDQ� PLQW� -� RU� HYHQ� SULYDWHO\� PDLOHG� -� FDUGV�� 3UHGLFWDEO\��WKH\�DUH�DOVR�OHVV�YDOXDEOH��2QH�RI�P\�IDYRULWH�H[FHSWLRQV�LV�6FRWW��8;����  *HQHUDO� (OHFWULF� SXUFKDVHG� �������� WZR-FHQW� 6FRWW� �8;��� -HIIHUVRQ� FDUGV� IURP� WKH� 3RVWDO� 6HUYLFH�� 7KH� FRPSDQ\� SULQWHG� WZR� FRORU� �UHG� DQG� EODFN�� DGYHUWLVLQJ� RQ� WKH� EDFN� UHODWLQJ� WR� WHOHYLVLRQ�VHUYLFH�FHQWHUV��,�NQRZ�RI�WZR�GLIIHUHQW�DGV��VHH�ILJXUHV���DQG�����*(�DOVR�SXQFKHG�D�KROH�LQ�WKH�FDUGV�VR�DV�WR�IDFLOLWDWH�WKH�XVH�RI�HDFK�FDUG�DV�D�VHUYLFH�WDJ�ZLWK�WKH�RZQHU¶V�SRVWDO�DGGUHVV�DFWLQJ�DV�DQ�LGHQWLILHU�             
%H� IRUH� WKH� FDUGV�ZHUH� PDLOHG� -� DQG� SUHVXPDEO\� DIWHU� *(� KDG�FRQWUDFWHG�WR�KDYH�WKH�FDUGV�SULQWHG�-�WKH�SRVW�DO�UDWH�FKDQJHG�WR�WKUHH�FHQWV��$V�D�VHUYLFH�WR�WKH� FRPSDQ\�� WKH� 3RVWDO� 6HUYLFH� SULQWHG� WKH�SKUDVH� ³21(� &(17� �� $'',7,21$/� ��3$,'´�RQ� WKH�FDUGV� �LQ� WKUHH� OLQHV�� �6HH�)LJ�XUH�����7KUHH�YDULHWLHV�ZHUH�SULQWHG�-�RQH�ZLWK�WKH� ³'´� RI� ³3$,'´� XQGHU� WKH� ³1´� RI�³$'',7,21$/´��RQH�ZLWK�WKH�³'´�XQGHU�WKH�³2´��DQG�RQH�ZLWK�WKH�HQWLUH�RYHUSULQW�LQYHUW�HG�LQ�WKH�ORZHU�OHIW�FRUQHU�  7KH�ODWWHU��HUURU�� LV� WKH�PRVW�YDOXDEOH�������FDWDORJ� YDOXH���������EXW�WKH�RWKHU�WZR�FXUUHQWO\�UHDOL]H�RYHU������ZKHQ�RIIHUHG�IRU�VDOH�PLQW��7KH�ERQDQ]D�LV�SRWHQWLDOO\�FROOHFWHG�E\�OXFN\�RZQHUV�RI�SRVWDOO\�XVHG�FRSLHV��,Q�������IRU�H[DPSOH��WKH�FDWDORJ�YDOXH�H[FHHGHG������  ,I�\RX�DUH�IRUWXQDWH�HQRXJK�WR�KDYH�RQH�RI�WKHVH��JRRG�IRU�\RX��,I�\RX�ZHUH�RQH�ZKR�LGHQWLILHG�WKLV������MXQN�PDLO�XJO\�GXFNOLQJ�DV�D�VZDQ��FRQJUDWXODWLRQV� 

)LJXUH�� )LJXUH�� 

)LJXUH�� 



 

 

Page 5 Volume 46 - No. 4 w302 

)LQLV�$XVWULDH 
 E\�.HQ�3HUNLQV  2Q� 6DWXUGD\�� 0DUFK� ���� ������ 6LJPXQG� )UHXG� VDW� GRZQ� LQ� KLV� VWXG\� LQ�9LHQQD� DQG�ZURWH� LQ�KLV�GLDU\� IRU� WKDW� GD\�� ³)LQLV� $XVWULDH´� �WKH� HQG� RI�$XVWULD���6RPH���� \HDUV� ODWHU�� WKH� 5HSXEOLF�RI�$XVWULD�LVVXHG�D�VWDPS��6FRWW��������IHDWXULQJ�WKH�VDPH�ZRUGV�  $XVWULD�GLGQ¶W�HQG�WKDW�GD\��EXW�LQ� �����WKLQJV�ORRNHG�JULP�LQGHHG�IRU�WKRVH�ZKR�EHOLHYHG�LQ�DQ�LQGHSHQGHQW�$XVWULD��2Q�WKH�HYHQLQJ�RI�0DUFK�����*HUPDQ� &KDQFHOORU�$GROSK�+LWOHU�KDG�GHFODUHG�KH�ZRXOG�YRLG�H[LVWLQJ�WUHDW\�SURWHFWLRQV�DQG�PDNH�$XVWULD�� WKH� FRXQWU\�RI�KLV�ELUWK�� D�SDUW� RI�WKH� *HUPDQ� 5HLFK�� (DUO\� WKH� QH[W� PRUQLQJ�� :HKU�PDFKW�WURRSV�EHJDQ�WR�FURVV�LQWR�$XVWULD��7KH�IRUPHU�VHDW�RI�WKH�IDU-IOXQJ�$XVWUR-+XQJDULDQ�(PSLUH��ZKLFK�FRYHUHG�PXFK�RI�&HQWUDO�(XURSH�DQG�UHDFKHG�DV�IDU�DV�WKH�/HYDQW��ZDV�VRRQ�LQWHJUDWHG�LQWR�WKH�5HLFK�  7KH�6FRWW�&DWDORJXH�GHVFULEHV�WKH�ODVW�VWDPSV�LVVXHG�E\�LQGHSHQGHQW�$XVWULD��6FRWW������	������DV�³5RVH�DQG�=RGLDF�6LJQV´��%XW�P\�$XVWULDQ�1HW�WR� FDWDORJXH�� SXEOLVKHG� LQ� 9LHQQD�� PRUH� SRLJQDQWO\� VD\V� WKH\� VKRZ�³*OXFNZXQVFK-�PDUNHQ´�-�VLJQV�RI�JRRG�ZLVKHV�RU�JRRG�OXFN��  7KH�UHXQLILFDWLRQ�RI�$XVWULD�ZLWK�*HUPDQ\�KDG�DOZD\V�EHHQ�D�NH\�SDUW�RI�WKH�1D]L�SODWIRUP��DQG�RQ�0DUFK�����������$XVWULD�ZDV�LQFRUSRUDWHG�LQWR�WKH�*HU�PDQ�5HLFK��*HUPDQ�VWDPSV�ZHUH�WR�EH�XVHG�LQ�SODFH�RI�$XVWULD
V�DV�RI�$SULO����  7KH�QH[W�VWDPSV�LQ�6FRWW¶V�$XVWULD�VHFWLRQ�VKRZ�WKH�UHVXOW��QXPEHUHG� 
$���
�� WKH�VWDPS�FHOH�EUDWHV� WKH� XQLRQ� RI� $XVWULD� DQG� *HUPDQ\� ZLWK� DQ� LOOXVWUDWLRQ� RI� D� *HUPDQ�DQG�DQ�$XVWULDQ�PDUFKLQJ�VLGH-E\-VLGH�ZKLOH�FDUU\LQJ�D�1D]L�IODJ��7KH�VWDPS� UHLQIRUFHV� WKH� XQLRQ�ZLWK� WKH� VORJDQV� VXUURXQGLQJ� WKH� LOOXVWUDWLRQ�� ³(LQ�9RON��(LQ�5HLFK��(LQ�)XKUHU´-2QH�3HRSOH��2QH�(PSLUH��2QH�/HDGHU��  $IWHU� WKH� HQG� RI� WKH� ZDU�� $XVWULD� RQFH� DJDLQ� EHFDPH� D� UHSXEOLF�� LVVXLQJ� VWDPSV� RI� LWV� RZQ� DV� D� VRYHUHLJQ� QDWLRQ��:KLOH�QRW�$XVWULD
V�ILUVW�SRVW-ZDU�VWDPS��WKH�VHPL-SRVWDO�LVVXHG�RQ�6HSW�� ���� ������ �6FRWW� �%����� PRYLQJO\� GHPRQVWUDWHV� WKDW� WKH�HYHQWV�RI������ZHUH�QRW�WKH�HQG�RI�$XVWULD��7KH�VLPSOH�GHVLJQ�SLF�WXUHV�D�PDQ�VWDQGLQJ�RQ�D�ULGJH�RYHUORRNLQJ�DQ�DOSLQH�YLVWD��6FRWW�GHVFULEHV�LW�DV�³7KH�'DZQ�RI�3HDFH´��ZKLOH�WKH�$XVWULDQ�1HWWR�FDWD�ORJXH� VD\V� ³+HLPNHKUHU� YRU� $OSHQODQGVFKDIW´-� 
+RPH-FRPHU� EH�IRUH� WKH� $OSLQH�/DQGVFDSH
��,I�\RX
YH�HYHU�EHHQ�WR�$XVWULD��RU�MXVW� ORYH�WKH�PRXQWDLQV��LW
V�HDV\�WR�LPDJLQH�WKH�MR\�RI�WKLV�$XVWULDQ�XSRQ�EHLQJ�UHXQLWHG�ZLWK�KLV�EHORYHG�PRXQWDLQV��DW�SHDFH�DW�ODVW�� 
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/HWWHUV�WR�0\VHOI 
7KH�&DOOLJUDSKLF�)LUVW�'D\�&RYHUV�RI�$ODQ�$��%ODFNPDQ� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
,Q� �����ZHOO-NQRZQ� 6DQ� )UDQFLVFR� OHWWHULQJ� DUWLVW�	� FDOOLJUDSKHU�$ODQ $��%ODFNPDQ� EHJDQ� VHQGLQJ�
KDQG-ZULWWHQ�HQYHORSHV�DV�D�VXUSULVH�WR�KLV�\RXQJ�VRQ�6WHSKHQ��DFURVV�WKH�ED\�LQ�%HUNHOH\��%ODFNPDQ�
KDG� EHHQ� DQ� DYLG� VWDPS� FROOHFWRU� LQ� FKLOGKRRG� DQG� UHPHPEHUHG� WKH� H[FLWHPHQW� WKDW� D� QHZ� SRVWDJH�
VWDPS�FRXOG�FUHDWH��DQG�WKH�SOHDVXUH�RI�UHFHLYLQJ�KLV�RZQ�SHUVRQDO�PDLO��$W�WKH�VDPH�WLPH�KH�DGGUHVVHG�
DQ�HQYHORSH�WR�KLV�VRQ�KH�DGGUHVVHG�D�VLPLODU�RQH�WR�KLPVHOI� 
 
$V�D�SDUW-WLPH�SRVWDO�HPSOR\HH�%ODFNPDQ�NQHZ�ZKHQ�DQG�ZKHUH�WR�VHQG�IRU�QHZ�8�6��SRVWDJH�VWDPSV��
&ROOHFWRUV�FDOO�WKH�QHZO\�LVVXHG�VWDPSV�RQ�HQYHORSHV��ILUVW�GD\�FRYHUV���(DFK�QHZ�VWDPS�EHDUV�WKH�FDQ�
FHOODWLRQ��),567�'$<�2)�,668(�DQG�UHFRUGV�WKH�GDWH�DQG�FLW\�RI�ILUVW�VDOH��$ODQ
V�HQYHORSHV�JUDGXDOO\�
EHFDPH� LQGLYLGXDOO\� GLVWLQFWLYH�� WKH� GHVLJQ� RI� WKH� DGGUHVV� PLUURULQJ� WKH� GHVLJQ� RI� WKH� VWDPSV�� 7KH� 
HQYHORSHV�KDYH�EHFRPH�D�FROOHFWLRQ�VSDQQLQJ����\HDUV� FRPSULVLQJ�VRPH�����HQYHORSHV��DQG�EHDULQJ�
FDQFHOODWLRQV�IURP�WKH�86$��&DQDGD��*UHDW�%ULWDLQ��DQG�RWKHU�FRXQWULHV�RYHUVHDV� 
 $ODQ�%ODFNPDQ
V�SHUVRQDO�FROOHFWLRQ�RI�RYHU�����FRYHUV�LV�FXUUHQWO\�RQ�GLVSOD\�LQ�WKH�-HZHWW�*DOOHU\�RI�WKH�0DLQ�/LEUDU\�LQ�6DQ�)UDQFLVFR�DW�����/DUNLQ�6WUHHW��DQG�FRQWLQXHV�WKURXJK�2FWREHU�����7KH�*DOOHU\�LV�IUHH�DQG�RSHQ�GXULQJ�UHJXODU�OLEUDU\�KRXUV��&KHFN�WKH�OLEUDU\�ZHEVLWH�DW�ZZZ�VISO�RUJ�IRU�DGGLWLRQDO�LQIRUPDWLRQ� 
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7KH�3(13(;�VKRZ�ZLOO�EH�KHOG�'HFHPEHU���DQG���������DQG�LV�RSHQ�WR�WKH�SXEOLF�ZLWK�IUHH�DGPLVVLRQ�DQG� SDUNLQJ�� %XW� WKHUH� LV� VWLOO� ZRUN� WR� EH� GRQH�� VWDUWLQJ�ZLWK� HQWHULQJ� \RXU� H[KLELW� RU� VLOHQW� DXFWLRQ�ORWV��6HH�WKH�UHPLQGHUV�EHORZ�IRU�PRUH�GHWDLOV�� 3(13(;� LV� DOVR� LQ� WKH� QHHG� IRU� YROXQWHHUV�� EHIRUH��GXULQJ��DQG�DIWHU� WKH�VKRZ��6WDUWLQJ�DW���SP�RQ�)ULGD\��'HFHPEHU����ZH�ZLOO�EHJLQ�VHWWLQJ�XS�WKH�YHQXH��,Q�WKH�SDVW��ZH�KDYH�EHHQ�GRQH�VHWWLQJ�XS�WKH�WDEOHV�� FKDLUV�� DQG� IUDPHV� E\� �� SP�� DW� ZKLFK� WLPH�3(13(;�ZLOO�SURYLGH�VDQGZLFKHV��VQDFNV��DQG�GULQN�IRU� WKRVH� ZKR� KDYH� YROXQWHHUHG� WR� KHOS�� 3OHDVH� FRQWDFW� (GXDUGR� WR� VLJQ� XS� IRU� VHWXS� RU� WDNH� GRZQ�DIWHU�WKH�VKRZ�RQ�6XQGD\� 2Q�)ULGD\��ZH� DOVR� QHHG� KHOS� VHWWLQJ� XS� WKH�<RXWK�$FWLYLWLHV�$UHD� DQG�PRXQWLQJ� IUDPHV�� 3OHDVH�FRQWDFW�3UHVWRQ�&KLDSSD�RU�9HVPD�*ULQIHOGV��UHVSHFWLYHO\�� 'XULQJ�WKH�VKRZ��ZH�QHHG�SHRSOH�WR�JUHHW�DWWHQGHHV�DV�WKH\�HQWHU�WKH�VKRZ��KHOS�LQ�WKH�VQDFN�EDU��RYHUVHH� WKH� DXFWLRQ� DUHD�� DQG� DVVLVW� LQ� WKH� \RXWK� DUHD��9LVLW� WKH�ZHEVLWH� WR� OHDUQ� DERXW� HDFK� DUHD� RU� FRQWDFW�.ULVWLQ�3DWWHUVRQ�DW�3HQSH[5HGZRRG&LW\#\DKRR�FRP�� 7KLV�\HDU�WKH�ILUVW�����DWWHQGHHV�ZKR�VLJQ�LQ�ZLOO�UHFHLYH�D�IUHH�OHWWHU�RSHQHU��2QH�SHU�DWWHQGHH�EXW�DGGLWLRQDO�RQHV�FDQ�EH�SXUFKDVHG��$Q�LPDJH�RI�WKH�OHWWHU�RSHQHU�LV�VKRZQ�DERYH��7KH�RSHQHU�KDV�D�PDJ�QHW�RQ�WKH�EDFN��VR�\RX�FDQ�SXW�LW�RQ�\RXU�UHIULJHUDWRU�IRU�TXLFN�DFFHVV�ZKHQ�\RX�FROOHFW�\RXU�PDLO�� 5HPHPEHU�WR�WHOO�\RXU�IULHQGV��FRZRUNHUV��DQG�UHODWLYHV�DERXW�WKH�VWDPS�VKRZ��� 

5HPLQGHU�IURP�-LP�0RVVR�-�3(13(;�6LOHQW�$XFWLRQ�&KDLUPDQ 
 7KH�3(13(;�6KRZ�LV�FRPLQJ�XS�VRRQ�DQG�DV�XVXDO� WKHUH�ZLOO�EH�D�VLOHQW�DXFWLRQ��7KH�LWHPV�LQ�WKH�6LOHQW�$XFWLRQ�DUH�SURYLGHG�E\�WKH�PHPEHUV�RI�WKH�6HTXRLD�6WDPS�&OXE�� ,�DP�FXUUHQWO\�VHHNLQJ�JRRG� LWHPV� WR�SODFH� LQ� WKH�DXFWLRQ��0HPEHUV�PD\�VHW�WKH�VWDUWLQJ�ELGV�IRU�WKHLU�LWHPV��EXW�DOO�HQWULHV�PXVW�KDYH�D�PLQLPXP�VWDUWLQJ�ELG�RI��������<RX�DUH�XUJHG�WR�SURYLGH�\RXU�DXFWLRQ�ORWV�WR�-LP�0RVVR�DV�VRRQ�DV�SRVVLEOH��EXW�DW�OHDVW�E\�WKH�ILUVW�PHHWLQJ�LQ�1RYHPEHU��<RX�FDQ�DOVR�SLFN�XS�WKH�DXFWLRQ�IRUPV�IURP�-LP�0RVVR��%H�VXUH�WR�PRXQW�\RXU�LWHPV�VHFXUHO\��DQG�ILOO�RXW�WKH�DXFWLRQ�VOLSV�FOHDUO\�JLYLQJ�DQ�DFFXUDWH�GHVFULSWLRQ�RI�WKH�HQWU\��%ULWLVK�&RPPRQZHDOWK�PDWHULDO��VXFK�D�WKH�LWHP�VKRZQ��KDYH�SURYHQ�WR�EH�YHU\�SRSXODU��/HW¶V�PDNH�WKLV�D�JRRG�DXF�WLRQ�-�UHPHPEHU��LW¶V�RQO\�DV�JRRG�DV�WKH�FOXE�PHPEHUV�PDNH�LW� 6DPSOH�LWHP�IRU�WKH�3(13(;�$XFWLRQ 

5HPLQGHU�IURP�9HVPD�*ULQIHOGV�-�3(13(;�([KLELWV�&KDLUPDQ 
 +HUH�LV�\RXU�FKDQFH�WR�VKRZ�RII�\RXU�FROOHFWLRQ�WR�\RXU�IHOORZ�FROOHFWRUV��3(13(;�LV�QRZ�DFFHSWLQJ�HQWULHV� LQ� VLQJOH� RU� PXOWLSOH� IUDPH� H[KLELWV�� (QWU\� IRUPV� DUH� SRVWHG� RQOLQH� DW� ZZZ�SHQSH[�RUJ�VKRZ�����-H[KLELWV��7KHUH�LV�QR�FKDUJH�EXW�SOHDVH�VXEPLW�\RXU�HQWU\�IRUPV�DV�HDUO\�DV�SRVVLEOH�� )RU� 6HTXRLD� 6WDPS�&OXE�PHPEHUV�� WKHUH� LV� D� ³0\�)DYRULWH� 7KLQJV´� FDWHJRU\�ZHUH�PHPEHUV� FDQ� HQWHU���SDJH�WR���SDJHV�PD[LPXP��<RX�FDQ�HQWHU���GLIIHUHQW�SDJHV����UHODWHG�SDJHV��RU�DQ\�FRPELQDWLRQ�XS�WR���WRWDO�SDJHV�� /DVWO\��GR�QRW�IRUJHW�DERXW�DWWHQGLQJ�WKH $ZDUGV�%DQTXHW RQ�6DWXUGD\��'HF����DW�+DUU\¶V�+RIEUDX��7KLV�LV�D�ZRQGHUIXO VRFLDO�HYHQW�ZLWK�JUHDW�IRRG��&RQWDFW�6WHSKHQ�6H[WRQ�WR�SXUFKDVH�D�����WLFNHW�� 
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)<,�� 6HUYLFHPHQ�HQMR\HG� IUHH�SRVWDJH� WKURXJKRXW� WKH�ZDU��$OO� WKH� VROGLHUV�RU� VDLORUV�KDG� WR� GR�ZDV�ZULWH�³)UHH´�RQ�WKH�HQYHORSH�DQG�WKH�3RVW�2IILFH�ZRXOG�GHOLYHU�LW��(YHQ�LI�D�VROGLHU�ZDQWHG�WR�PDLO�WKH�HQG�RI�D�³&´�UDWLRQ�ER[�DV�D�SRVWFDUG�� WKH�3RVW�2IILFH�ZRXOG�GHOLYHU� LW��7KHLU� OHWWHUV�ZHUH�FHQVRUHG�IRU�VHFXULW\�UHDVRQV�GXULQJ�WKH�ZDU��9HWHUDQV�'D\�LV�FHOHEUDWHG�RQ�1RYHPEHU����WR�KRQRU�WKRVH�ZKR�VHUYHG� 


